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Asset Allocation
Ending Market Value
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Top 10 Holdings

Security Name
 Ending

Market Value % of Portfolio
POOL 700 LGIP MD FF&C

SOUTH STREET REPO 12,000,750 8.23

PRIVATE EXP. FUNDING 9,900,095 6.79

US TREASURY N/B 5,028,249 3.45

US TREASURY N/B 5,024,511 3.45

US TREASURY N/B 5,012,500 3.44

US TREASURY N/B 5,012,212 3.44

OVERSEAS PRIVATE INV COR 4,545,900 3.12

GNMA II POOL MA0213 4,322,202 2.96

PRIVATE EXPORT FUNDING 3,511,217 2.41

OVERSEAS PRIVATE INV COR 3,033,000 2.08
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Fiscal Fiscal
Recipient APRIL 2017 YTD 16/17 YTD 15/16
----------------------------------------- -------------------------- -------------------------- -----------------------

101 A & M Colleges $62,695 $626,950 $209,910

102 State Hospital 39,692 396,920 130,153

103 Leg., Exec., & Jud. 51,413 514,130 171,162

104 Military Institute 3,456 34,560 11,657

105 Miners Hospital 126,965 1,269,650 393,105

107 Normal School ASU/NAU 23,855 238,550 77,488

108 Penitentiaries 85,542 855,420 273,654

109 Permanent Common School 22,463,210 224,632,101 72,654,344

110 School for Deaf & Blind 33,142 331,424 109,286

111 School of Mines 70,914 709,140 237,307

112 State Charitable-Pioneers Home 346,473 3,464,729 1,151,610

112 State Charitable-Corrections 173,236 1,732,365 575,805

112 State Charitable-Youth Treatment 173,236 1,732,365 575,805

113 University Fund 122,961 1,229,606 403,069

114 U of A Land - 1881 384,475 3,844,753 1,167,946
-------------------------- -------------------------- -----------------------

   Total $24,161,266  $241,612,662 $78,142,302
============== ============== =============

May 24, 2017

Distributed  in Current Month
------------------------------------------------------------------

EARNINGS DISTRIBUTED
ENDOWMENT FUNDS
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Land Sales Monthly Proceeds
Endowment Funds

Month 2011 2012 2013 2014 2015 2016 2017
January 3,622,869            21,196,075           85,209,777           29,493,046           7,126,212             5,108,687            2,960,815           
February 8,915,155            92,150,173           24,412,865           33,969,801           2,535,244             1,083,178            1,103,303           
March 1,244,602            1,015,640             13,469,847           1,323,549             1,096,232             1,106,860            3,045,043           
April 2,413,502            1,796,774             4,599,024             2,252,527             1,968,281             28,981,969          78,134,289         
May 1,889,780            926,085                 12,685,871           1,100,261             19,123,417           20,147,116          
June 3,446,620            22,369,423           6,493,351             4,564,719             33,179,898           31,844,678          
July 2,803,278            823,328                 5,694,705             4,196,738             6,092,396             2,469,997            
August 3,470,996            33,621,311           2,304,138             24,838,430           1,038,971             13,094,287          
September 5,202,040            17,307,221           10,399,639           1,960,673             1,967,125             (12,580,728)        
October 5,799,335            1,403,700             1,240,497             3,150,170             2,366,519             10,614,885          
November 2,045,107            5,131,627             8,995,327             34,193,583           1,358,711             28,490,238          
December 5,123,133            28,846,813           3,574,631             1,136,538             4,264,354             6,127,407            

Calendar Year 45,976,416          226,588,170         179,079,672         142,180,034         82,117,360           136,488,573        85,243,451         

Fiscal Year (July 1st to June 30th) 139,820,630        163,898,058         234,004,734         104,912,840         134,505,415         105,360,563        133,459,536       
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April 2017 April 2016
Endowment Fund NET GAIN(LOSS) NET GAIN(LOSS)
----------------------------- -------------------------------- --------------------------------
Fixed Income Pool $26,738 $382,737

500 Large-Cap Fund 38,489,262 485,330

400 Mid-Cap Fund 22,039,371 8,808,426

600 Small-Cap Fund 10,396,186 4,023,948
---------------------------------------- ----------------------------------------

Totals $70,951,558 $13,700,441
======================= =======================

 

2016/2017 2015/2016
FISCAL YEAR TO DATE FISCAL YEAR TO DATE

Endowment Fund GAINS(LOSSES) GAINS(LOSSES)
----------------------------- -------------------------------- --------------------------------
Fixed Income Pool ($2,051,936) ($1,412,518)

500 Large-Cap Fund 53,220,344 16,389,068

400 Mid-Cap Fund 53,516,392 41,700,490

600 Small-Cap Fund 41,568,204 32,387,250
---------------------------------------- ----------------------------------------

Totals $146,253,004 $89,064,290
======================= =======================

State Treasurer's Report
May 24, 2017
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    NET REALIZED CAPITAL GAINS / LOSSES - ENDOWMENT FUNDS





EQUITY FUNDS State Treasurer's Report
PURCHASES & SALES May 24, 2017
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I. Equity Fund Purchases

SHARES PURCHASE COST COMMISSIONS

400 Mid-Cap Fund 754,176 $18,730,547 $5,599

500 Large-Cap Fund 125,896 6,293,310 944

600 Small-Cap Fund 1,053,538 14,966,979 7,902
-------------------- ------------------------ -----------------------------

TOTAL EQUITY PURCHASES 1,933,610 $39,990,836 $14,445
_____________ _______________ __________________

II. Equity Funds Sales

SHARES SALES AMOUNT COMMISSIONS

400 Mid-Cap Fund 557,695 $46,384,064 $4,183

500 Large-Cap Fund 1,373,268 90,126,486 10,245

600 Small-Cap Fund 748,808 41,269,944 5,617
-------------------- ------------------------ -----------------------------

TOTAL EQUITY SALES 2,679,771 $177,780,494 $20,044
_____________ _______________ __________________
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(In Thousands)

SHARES BOOK MARKET UNREALIZED Mkt Value/
FUND NAME OF FUND OUTSTANDING VALUE VALUE GAINS (LOSSES) Book Value
------ ------------------------------- --------------------- ---------------- ----------------- ----------------------- -------------------

101 A & M Colleges
  Shares in Equity Pools 421 $2,960 $7,845 $4,885
  Shares in Fixed Income Pools 4,219 3,021 5,173 2,153

--------------------- ---------------- ----------------- -----------------------
        Total 4,640 5,981 13,018 7,037 2.177

--------------------- ---------------- ----------------- -----------------------

102 State Hospital
  Shares in Equity Pools 286 2,096 5,328 3,232
  Shares in Fixed Income Pools 2,943 2,288 3,608 1,320

--------------------- ---------------- ----------------- -----------------------
        Total 3,228 4,383 8,935 4,552 2.038

--------------------- ---------------- ----------------- -----------------------

103 Leg., Exec, & Jud
  Shares in Equity Pools 342 2,580 6,370 3,789
  Shares in Fixed Income Pools 3,648 2,614 4,473 1,859

--------------------- ---------------- ----------------- -----------------------
        Total 3,990 5,195 10,843 5,648 2.087

--------------------- ---------------- ----------------- -----------------------

104 Military Institute
  Shares in Equity Pools 23 182 432 251
  Shares in Fixed Income Pools 253 178 310 132

--------------------- ---------------- ----------------- -----------------------
        Total 276 359 742 382 2.064

--------------------- ---------------- ----------------- -----------------------

105 Miners Hospital
  Shares in Equity Pools 992 8,788 18,495 9,707
  Shares in Fixed Income Pools 9,995 8,703 12,254 3,551

--------------------- ---------------- ----------------- -----------------------
        Total 10,987 17,491 30,748 13,257 1.758

--------------------- ---------------- ----------------- -----------------------

107 Normal School ASU/NAU
  Shares in Equity Pools 189 1,622 3,527 1,905
  Shares in Fixed Income Pools 1,954 1,560 2,396 836

--------------------- ---------------- ----------------- -----------------------
        Total 2,143 3,183 5,923 2,741 1.861

--------------------- ---------------- ----------------- -----------------------

108 Penitentiaries
  Shares in Equity Pools 668 5,662 12,455 6,793
  Shares in Fixed Income Pools 6,841 5,634 8,388 2,753

--------------------- ---------------- ----------------- -----------------------
        Total 7,509 11,297 20,843 9,546 1.845

--------------------- ---------------- ----------------- -----------------------

May 24, 2017
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(In Thousands)

SHARES BOOK MARKET UNREALIZED Mkt Value/
NAME OF FUND OUTSTANDING VALUE VALUE GAINS (LOSSES) Book Value
------------------------------- --------------------- ---------------- ----------------- ----------------------- -------------------

109 Permanent Common School
  Shares in Equity Pools 167,123 1,357,570 3,115,433 1,757,862
  Shares in Fixed Income Pools 1,685,370 1,378,357 2,066,339 687,981

--------------------- ---------------- ----------------- -----------------------
        Total 1,852,493 2,735,927 5,181,771 2,445,844 1.894

--------------------- ---------------- ----------------- -----------------------

110 School for Deaf & Blind
  Shares in Equity Pools 231 1,800 4,302 2,502
  Shares in Fixed Income Pools 2,593 1,987 3,179 1,192

--------------------- ---------------- ----------------- -----------------------
        Total 2,824 3,787 7,480 3,693 1.975

--------------------- ---------------- ----------------- -----------------------

111 School of Mines
  Shares in Equity Pools 476 3,577 8,883 5,306
  Shares in Fixed Income Pools 4,903 3,641 6,012 2,371

--------------------- ---------------- ----------------- -----------------------
        Total 5,380 7,217 14,894 7,677 2.064

--------------------- ---------------- ----------------- -----------------------

112 State Charitable
  Shares in Equity Pools 4,793 36,110 89,356 53,245
  Shares in Fixed Income Pools 46,724 37,064 57,285 20,221

--------------------- ---------------- ----------------- -----------------------
        Total 51,517 73,174 146,641 73,467 2.004

--------------------- ---------------- ----------------- -----------------------

113 University Fund
  Shares in Equity Pools 867 6,875 16,169 9,295
  Shares in Fixed Income Pools 8,938 6,814 10,958 4,144

--------------------- ---------------- ----------------- -----------------------
        Total 9,805 13,689 27,128 13,439 1.982

--------------------- ---------------- ----------------- -----------------------

114 U Of A Land - 1881
  Shares in Equity Pools 3,247 31,623 60,537 28,914
  Shares in Fixed Income Pools 33,410 28,849 40,962 12,112

--------------------- ---------------- ----------------- -----------------------
        Total 36,657 60,472 101,498 41,026 1.678

--------------------- ---------------- ----------------- -----------------------

TOTALS - ALL FUNDS
  Shares in Equity Pools 179,660 1,461,446 3,349,131 1,887,685
  Shares in Fixed Income Pools 1,811,790 1,480,710 2,221,336 740,625

--------------------- ---------------- ----------------- -----------------------
        Grand Total 1,991,449 $2,942,156 $5,570,466 $2,628,310

============ ========= ========= =============
PRIOR YEAR:
APRIL 2016 BALANCES 1,965,704 $2,988,991 $5,217,396 $2,228,405

============ ========= ========= =============

May 24, 2017
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       ASSET ALLOCATION PERCENTAGE 

SHARES BOOK MARKET APRIL 2016
OUTSTANDING VALUE VALUE MARKET VALUE

  Shares in Equity Pools 9.02% 49.67% 60.12% 62.68%
  Shares in Fixed Income Pools 90.98% 50.33% 39.88% 37.32%

--------------------- ---------------- ----------------- -----------------------
        Total 100.00% 100.00% 100.00% 100.00%

============ ========= ========= =============

May 24, 2017
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1 Mth 3 Mth YTD
  1

Year
  3

Year
  5

Year ITD
Incept
Date

TOTAL ENDOWMENT 0.81 3.03 4.05 12.13 7.29 9.14 6.38 07/99

TOTAL ENDOWMENT CUSTOM INDEX 0.89 3.12 4.13 12.08 7.45 9.34 6.56 07/99

Excess -0.07 -0.09 -0.07 0.04 -0.17 -0.20 -0.18

Ending Market Value
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Asset Allocation
Ending Market Value

TOTAL ENDOWMENT 5,570,466,264

3 Year Risk Statistics

Return
Portfolio
Std Dev

Benchmark
Std Dev

Sharpe
Ratio Beta

Tracking
Error

Information
Ratio

TOTAL ENDOWMENT 7.29 6.68 6.80 1.06 0.98 0.37 -0.44

Pool 123 Fixed
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Equity 10.17%

Large Cap US
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Return Comparison

TOTAL ENDOWMENT POOL 201 S&P 500 POOL 203 S&P 400 POOL 204 S&P 600 POOL 205 FIXED INCOME
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Return Comparison
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Market
Value

Actual
Weight 1 Mth 3 Mth YTD FYTD 1 Year 3 Year 5 Year 10 Year ITD Inc Date

TOTAL ENDOWMENT 5,570,466,264 100.00 0.81 3.03 4.05 10.06 12.13 7.29 9.14 6.55 6.38 Jul-01-99

TOTAL ENDOWMENT CUSTOM INDEX 0.89 3.12 4.13 9.79 12.08 7.45 9.34 6.82 6.56 Jul-01-99

Excess -0.07 -0.09 -0.07 0.27 0.04 -0.17 -0.20 -0.26 -0.18

POOL 201 S&P 500 1,945,877,923 34.93 1.03 5.15 7.15 15.49 17.72 10.39 13.61 7.18 4.61 Jul-01-99

S&P 500 INDEX (DAILY) 1.03 5.16 7.16 15.54 17.92 10.47 13.68 7.15 5.14 Jul-01-99

Excess -0.00 -0.01 -0.00 -0.05 -0.20 -0.08 -0.06 0.02 -0.53

POOL 203 S&P 400 836,990,794 15.03 0.94 3.30 5.03 17.33 20.53 10.31 13.61 8.62 9.57 Aug-01-01

S&P 400 MIDCAP INDEX (DAILY) 0.84 3.08 4.81 17.25 20.46 10.24 13.56 8.73 9.57 Aug-01-01

Excess 0.11 0.22 0.22 0.09 0.08 0.07 0.06 -0.11 -0.00

POOL 204 S&P 600 566,262,036 10.17 0.98 2.47 2.08 21.51 24.28 10.93 14.82 13.03 Mar-01-11

S&P SM 600 TR 0.90 2.38 1.98 21.49 24.26 10.82 14.74 13.00 Mar-01-11

Excess 0.08 0.09 0.11 0.02 0.02 0.11 0.07 0.04

POOL 205 FIXED INCOME 2,121,993,743 38.09 0.62 1.17 1.42 -0.20 1.16 2.32 1.90 3.83 4.85 Jul-01-99

CITIGROUP BIG (DAILY) 0.79 1.43 1.64 -0.96 0.82 2.67 2.27 4.38 5.15 Jul-01-99

Excess -0.17 -0.25 -0.22 0.77 0.34 -0.34 -0.37 -0.56 -0.30

POOL 123 FIXED INCOME 99,341,768 1.78 0.07 0.22 0.29 0.66 0.69 Jun-01-16

ASTO - POOL 5 BENCHMARK 0.07 0.18 0.23 0.47 0.50 Jun-01-16

Excess 0.06 0.19 0.19

OFFICE OF THE ARIZONA STATE TREASURER

April 30, 2017

Total Returns Net Mgr

0.04-0.00

42



Cumulative Return (%)
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Rates of Return
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1 Mth 3 Mth YTD 1 Year 3 Year 5 Year ITD Apr 30 2017 Apr 30 2016 Apr 30 2015
POOL 201 S&P 500 1.03 5.15 7.15 17.72 10.39 13.61 4.61 17.72 1.16 12.96

S&P 500 INDEX (DAILY) 1.03 5.16 7.16 17.92 10.47 13.68 5.14 17.92 1.21 12.98

Excess -0.00 -0.01 -0.00 -0.20 -0.08 -0.06 -0.53 -0.20 -0.04 -0.02

Net Asset Values over Time ($MM)
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Fund
Weight

Benchmark
Weight

Relative
Weight

POOL 201 S&P 500 100.00 100.00 0.00

COMMINGLED FUND 0.00 0.00 0.00

CONSUMER DISCRETIONARY 12.29 12.33 -0.04

CONSUMER STAPLES 9.33 9.30 0.03

ENERGY 6.54 6.59 -0.04

FINANCIALS 14.37 14.36 0.01

HEALTH CARE 13.90 13.91 -0.00

INDUSTRIALS 10.07 10.08 -0.02

INFORMATION TECHNOLOGY 22.26 22.08 0.18

MATERIALS 2.84 2.84 -0.00

REAL ESTATE 2.86 2.94 -0.08

TELECOMMUNICATION SERVICES 2.37 2.38 -0.01

UTILITIES 3.17 3.19 -0.02
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1 Mth 3 Mth YTD 1 Year 3 Year 5 Year ITD Apr 30 2017 Apr 30 2016 Apr 30 2015
POOL 203 S&P 400 0.94 3.30 5.03 20.53 10.31 13.61 9.57 20.53 -0.77 12.21

S&P 400 MIDCAP INDEX (DAILY) 0.84 3.08 4.81 20.46 10.24 13.56 9.57 20.46 -0.94 12.28

Excess 0.11 0.22 0.22 0.08 0.07 0.06 -0.00 0.08 0.17 -0.06
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Rates of Return
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Fund

Weight
Benchmark

Weight
Relative

POOL 203 S&P 400 100.00 100.00 0.00

CONSUMER DISCRETIONARY 11.59 11.68 -0.08

CONSUMER STAPLES 4.44 4.45 -0.01

ENERGY 3.34 3.35 -0.01

FINANCIALS 15.95 15.98 -0.04

HEALTH CARE 8.15 8.14 0.01

INDUSTRIALS 14.68 14.84 -0.16

INFORMATION TECHNOLOGY 18.10 18.11 -0.01

MATERIALS 8.00 7.97 0.03

REAL ESTATE 9.93 9.70 0.23

TELECOMMUNICATION SERVICES 0.31 0.30 0.01

UTILITIES 5.51 5.48 0.02

OFFICE OF THE ARIZONA STATE TREASURER

April 30, 2017

POOL 203 S&P 400
Sector Allocation vs S&P MID CAP 400

46



Cumulative Return (%)

POOL 204 S&P 600 S&P SM 600 TR
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1 Mth 3 Mth YTD 1 Year 3 Year 5 Year ITD Apr 30 2017 Apr 30 2016 Apr 30 2015
POOL 204 S&P 600 0.98 2.47 2.08 24.28 10.93 14.82 13.03 24.28 0.42 9.37

S&P SM 600 TR 0.90 2.38 1.98 24.26 10.82 14.74 13.00 24.26 0.26 9.24

Excess 0.08 0.09 0.11 0.02 0.11 0.07 0.04 0.02 0.16 0.13
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Weight
Relative

POOL 204 S&P 600 100.00 100.00 0.00

CONSUMER DISCRETIONARY 14.71 15.03 -0.33

CONSUMER STAPLES 2.95 3.12 -0.17

ENERGY 3.20 3.31 -0.11

FINANCIALS 17.74 17.73 0.02

HEALTH CARE 12.37 12.27 0.10

INDUSTRIALS 18.91 18.77 0.13

INFORMATION TECHNOLOGY 14.66 14.52 0.14

MATERIALS 5.86 5.80 0.06

REAL ESTATE 5.99 5.88 0.11

TELECOMMUNICATION SERVICES 0.93 0.92 0.01

UTILITIES 2.68 2.64 0.03
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Monthly Returns

POOL 205 FIXED INCOME CITIGROUP BIG (DAILY)
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1 Mth 3 Mth YTD 1 Year 3 Year 5 Year ITD Apr 30 2017 Apr 30 2016 Apr 30 2015
POOL 205 FIXED INCOME 0.62 1.17 1.42 1.16 2.32 1.90 4.85 1.16 2.43 3.39

CITIGROUP BIG (DAILY) 0.79 1.43 1.64 0.82 2.67 2.27 5.15 0.82 2.72 4.49

Excess -0.17 -0.25 -0.22 0.34 -0.34 -0.37 -0.30 0.34 -0.29 -1.10
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